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Florida

projects are under way downtown. l
largest transit-oriented develop-

nt is Florida East Coast Industries’

Central station, the southern

s of its All Aboard Florida l

{which will begin running be-

i and West Palm Beach

17). FECI plans to develop

s on the station’s 11-acre

ing 800 rental units for the

ury market, offices, a park-

ge, retail and a hotel. City

officials are working to

iCentral stop for TriRail,

light rail system. Miami

ad funding for most of the

project but needs another

on from the state.

|

| MiamiCentral is the 27-
use Miami Worldcenter.

The development is designed to take
advantage of MiamiCentral and will
include residential units, from luxury
condos and rentals to smaller, more-
affordable transit-oriented housing,
says Nitin Motwani, managing princi-
pal of the project’s master developer,
Miami Worldcenter Associates, and

a member of Miami’s Downtown De-
velopment Authority board. The first
twa projects — a luxury condo tower
and open-air retail — will open in the
fall of 2018,

Another transit-connected devel-
opment is likely to bring downtown'’s
biggest change this year. Swire
Properties’ Brickell City Centre is
rising on land that had been vacant
for decades. The first phase of the
nine-acre development will include
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Downtown Miami no longer shuts

FEClis
planning
'~ four towers

- —1oinclude

" rental units,
| offices
and a hotel
—forits

" MiamiCentral
' station stop.

s _ Y

down after 6 p.m. It has become
. amillennial hot spot.

two residential towers, two office
towers, a hotel and 500,000 square
feet of open-air retail, cooled by a
1,000-foot-long “climate ribbon”
made of steel, fabric and insulat-
ing glass. Metromover will have a

| stop on the third floor. One office

‘
|

tower, with tenants including Florida's
largest law firm, Akerman, opened
in February.

Brickell City Centre’s retail is set to
open this fall, with luxury retail on the
ground floor and other types of retail
on the second and third floors. Down-
town is one of the few markets in the
U.S. in which retailers are expanding,
says Debora Overholt, vice president/
retail at Swire Properties. In addition
1o a new Saks Fifth Avenue, she says,

' Brickell City Centre has "over a dozen



Florida

es by the end of 2017. Few
anies have as many units

: has the league’s official
ead and hopes fora f‘mal
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to open this fall in Miam;, ]
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' M Eddy Arriola: The charman
and CEO of Apollo Bank purchased
the distressed Union Credit Bank
in 2009 then shepherded it to the
$500-million asset mark last year. He's
aiming for $1 billion in assets within
three to five years, and he may be
looking at an acquisition this year

M Luis de la Aguilera: De 12

- Aguilera, who joined Doral-based
U.S. Century last year as president

~and CEO, will look to complete the
tumaround at a bank that has a recent
history of losses and failed plans to be
acquired. The former TotalBank CEO
and president will have the support
of other former TotalBank executives
who followed him to U.S. Century.

Regional Roundup

8 Miami-Dade County

County Population: 268 million, +4 6%y 2011

Unemployment rate: 5 8%
Per capita income: $43,625

DORAL — Codina Partners and Len-
nar have a contract to purchase a
golf course with plans to develop it.
The course is on the south side of the
Emdevelopets"lmmDomn




