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Miami’s developers are accelerating construction of rental apartment buildings downtown 
as demand for new condominiums weakens. The number of completed rentals will more 
than triple this year to 3,575 from an estimated 1,038 in 2016, the Miami Downtown 
Development Authority said in a report Tuesday. The condo market is cooling as a strong 
U.S. dollar spurs South American investors to sell their units, while rentals are attractive 
to a growing population of young workers who want to live downtown. 

http://www.bloomberg.com/news/articles/2016-05-27/miami-s-condo-frenzy-ends-with-inventory-piling-up-in-new-towers

